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TA TRIUMPH-ADLER AKTIENGESELLSCHAFT, NUREMBERG

CONSOLIDATED INCOME STATEMENT FOR THE PERIOD FROM JANUARY 1 TO DECEMBER 31, 2007

CONSOLIDATED FINANCIAL STATEMENTS

2007 Y-0-y change 2006
in€ in % in€
1. Revenue (Annex section 6) 416,100,455 10.0% 378,214,588
2. Change in work-in-progress and finished goods and services,
other own work capitalized 0 669,114
3. Shares in profits in associated companies, accounted for at equity 12,012 -82.4% 68,234
4. Other operating income (Annex section 7) 13,148,959 -22.3% 16,914,233
5. Cost of materials (Annex section 8) -267,874,813 12.5% —238,062,624
6. Gross profit 161,386,613 2.3% 157,803,545
7. Personnel expenses (Annex section 9) -69,405,891 -2.7% -71,304,201
8. Amortization of intangible assets and depreciation of
property, plant and equipment (Annex section 10) -15,788,642 -7.3% —-17,039, 836
9. Other operating expenses (Annex section 11) -48,396,777 5.9% -45,719,907
10. Operating profit (EBIT) 27,795,303 17.1% 23,739,601
11. Finance income (Annex section 12) 4,288,509 26.8% 3,382,749
12. Finance expense (Annex section 12) -19,942,286 -4.9% -20,959, 838
13. Results from ordinary operations 12,141,526 97.0% 6,162,512
14. Income tax (Annex section 13) 29,648,841 n.a. -118,837
15. Other tax -1,050,026 59.4% —-658,546
16. Results from continuing operations 40,740,341 5,385,129
17. Group net income for the year 40,740,341 5,385,129
— of which attributable to parent company shareholders 40,528,231 5,145,833
— of which attributable to minority interests 212,110 239,296
Earnings per share from continuing operations
attributable to parent company shareholders
(in euros per share) (undiluted and diluted) 0.86 0.13

* adjusted according to IAS 8
** reclassification of interest portion of pension provisions

*%
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105 CONSOLIDATED FINANCIAL STATEMENTS

TA TRIUMPH-ADLER AKTIENGESELLSCHAFT, NUREMBERG
CONSOLIDATED BALANCE SHEET AS OF DECEMBER 31, 2007

ASSETS

in€ Dec. 31, 2007 Dec. 31, 2006

A. Non-current assets (Annex section 14)

I.  Property, plant and equipment 32,056,893 34,007,458
IIl. Intangible assets 39,169,474 36,289,327
lIl. Shares in associated companies 102,689 88,177
IV. Other financial investments 287,612 627,248
V. Receivables from finance leasing 42,948,095 37,725,921
VI. Other non-current receivables 2,125,961 4,246,162
VII. Deferred tax 30,347,000 0

147,037,724 112,984,293

B. Current assets (Annex sections 15-17)

I. Inventories 76,577,643 67,054,907

Il. Receivables from finance leasing 16,738,752 14,533,358

lIl. Other current receivables 49,048,159 51,264,818

IV. Tax reimbursement claims 134,501 103,037

V. Cash and cash equivalents 27,508.038 27,361,476
170,007,093 160,317,596

Total assets 317,044,817 273,301,889

Previous year’'s numbers adjusted (cf. p. 72ff)



CONSOLIDATED FINANCIAL STATEMENTS

LIABILITIES
in € Dec. 31,2007 Dec. 31, 2006
A. Equity (Annex section 18)
Shareholders’ equity
|.  Subscribed capital 80,302,823 103,637,440
IIl. Capital reserve 8,430,061 37,752,327
lll. Other reserves -286,220 -314,663
IV. Accumulated loss -138,349,736 -258,371,884
Shareholders’ equity before minority interests -49,903,072 -117,296,780
Minority interests’ share in equity 676,710 759,882
Total equity -49,226,362 -116,536,898
B. Non-current liabilities (Annex sections 19, 20)
1. Provisions for pensions and similar obligations 118,220,044 121,344,750
2. Other provisions 264,848 373,823
3. Finance debt 39,697,996 68,018, 142
4. Liabilities from finance leasing 52,478,656 48,696,149
5. Other liabilities 884,006 2,191,952
211,545,550 240,624,816
C, Current liabilities (Annex sections 19, 20)
1. Provisions for pensions and similar obligations 9,653,528 9,726,611
2. Tax liabilities 3,106,117 2,111,684
3. Other provisions 10,287,083 4,638,028
4. Finance debt 7,685,900 10,711,250
5. Liabilities from finance leasing 24,346,327 22,538,492
6. Other liabilities 99,646,674 99,487,906
154,725,629 149,213,971
Total liabilities 317,044,817 273,301,889

Previous year’'s numbers adjusted (cf. p. 72ff)
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107 CONSOLIDATED FINANCIAL STATEMENTS

CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE 2007 FINANCIAL YEAR

€,000 2007 2006
Net profit/loss for the year 40,528 5,145
Minority interests’ share of profit 212 239
Income tax (Annex section 13) -29,651 119
Depreciation/amortization of fixed assets (Annex section 14) 15,802 17,039
Change in pension provisions (Annex section 19) -3,198 -3,698
Income tax reimbursed/paid 177 -269
Result from at-equity valuation -12 -68
Interest result 9,502 11,307
Result from disposal of fixed assets -180 4,650
Cash flow 33,180 34,464
Change in other provisions 4,574 779
Change in inventories -9,224 =5,673
Change in trade receivables -1,066 -6,636
Change in trade payables 1,607 18,233
Change in other net current assets 4,784 16,288
Change in other balance sheet items -1,139 1,219
I. Inflow of funds from ongoing business activity 32,716 58,674

Intangible fixed assets/tangible fixed assets
Investments (Annex section 14) -23,631 -22,502
Proceeds from disposals of fixed assets 10,189 385

Acquisitions, investments

Investments (Annex section 14) -2,989 -2,022
Proceeds from disposals 0 0
Interest income 4,148 3,231

1. Outflow of funds from investment activity -12,283 -20,908
Capital increase 28,007 0
Drawdown of finance debt 50,000 0
Redemption of finance debt -67,009 -8,638
Change in overdrafts -14,357 465
Drawdown of liabilities for finance leasing from sale and leaseback 8,015 14,739
Redemption of liabilities for finance leasing from sale and leaseback -10,753 =15, 787
Interest expense -13,984 -14,204
Balancing payments and dividends paid to minority interests -205 -212
11l. Outflow of funds from financing activity -20,286 -23,587
Net increase in cash and cash equivalents (I+11+111) 147 14,179
Cash and cash equivalents at start of year 27,361 13,182
Net increase in cash and cash equivalents 147 14,179
Cash and cash equivalents at end of year 27,508 27,361

*adjusted according to IAS8
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CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

Share- Minority
Subscribed Capital Other Accumulated holders’ share
€,000 capital reserve reserves loss equity in equity Total
Status Jan. 1, 2006 103,637 37,752 -1,133 -92,977 47,279 771 48,050
Adjustments according to IAS 8 0 0 —-400 -170,540 -170,940 0 -170,940
Status Jan. 1, 2006 as adjusted 103,637 37,752 -1,533 -263,517 -123,661 771 -122,890
Cash flow hedge 0 0 1,116 0 1,116 0 1,116
Deferred tax 0 0 0 0 0 0 0
Purchase of own shares 0 0 0 0 0 0 0
Proceeds from the issue of shares 0 0 0 0 0 0 0
Change in exchange-rate difference 0 0 81 0 81 0 81
Net revenue/expense reported directly in equity 0 0 1,197 0 1,197 0 1,197
Annual deficit for the year 0 0 0 5,145 5,145 239 5,384
Net income in 2006 0 0 1,197 5,145 6,342 239 6,582
Expense from stock options 0 0 21 0 21 0 21
Balancing payments to minority interests 0 0 0 0 0 -212 -212
Changes in the scope of consolidation 0 0 0 0 0 =38 -38
Status Dec. 31, 2006, as adjusted 103,637 37,752 -315 -258,372 -117,298 760 -116,537
Status Jan. 1, 2007 103,637 37,752 -332 -90,953 50,104 760 50,865
Adjustments according to IAS 8 0 0 17 -167,419 -167,402 0 -167,402
Status Jan. 1, 2007 as adjusted 103,637 37,752 -315 -258,372 -117,298 760 -116,537
Reclassification due to the Capital increase -44,936 -34,557 0 79,493 0 0 0
Capital increase 21,602 6,406 0 0 28,008 0 28,008
Costs of capital increase 0 -1,171 0 0 -1,171 0 -1,171
Cash flow hedge 0 0 -23 0 =23 0 -23
Deferred tax 0 0 0 0 0 0 0
Purchase of own shares 0 0 =5 0 =5 0 -5
Proceeds from the issue of shares 0 0 5 0 5 0 5
Change in exchange-rate difference 0 0 47 0 47 0 47
Net revenue/expense reported directly in equity -23,334 -29,322 24 0 26,861 0 26,861
Proportional net profit for the year 0 0 0 40,529 40,529 212 40,741
Net income in 2007 -23,334 -29,322 24 40,529 67,390 212 67,602
Expense from stock options 0 0 5 0 5 0 5
Balancing payments to minority interests 0 0 0 0 0 -205 -205
Changes in the scope of consolidation 0 0 0 0 0 -91 -91

Status Dec. 31, 2007 80,303 8,430 -286 -138,350 -49,903 676 —49,226




